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SUBJECT: FCIA CREDIT INSURANCE TO COVER SALE OF WHEAT TO 
MINOTERIE DE MATADI S.A.R.L. (MIDEMA) 

REF.: (A) STATE 52209, (B) KINSHASA 3874 

1 . ON JANUARY 24, 1978, EXIMBANK RENEWED EXPORT CREDIT 
INSURANCE ON WHEAT SALES BY CONTINENTAL GRAIN COMPANY TO 
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MIDEMA. AS INDICATED IN REF. (A), CONTINUATION OF COVERAGE 
IS NECESSARY TO PROTECT EXIMBANK'S EXISTING EXPOSURE WITH 
THE BUYER, AT TIME OF RENEWAL EXIMBANK EXPOSURE WITH 
MIDEMA WAS APPROXIMATELY U.S. DOLLARS 6.4 MILLION AND HAS 
BEEN GRADUALLY DECREASING SINCE 1975. 

2. AS A CONDITION OF COVERAGE, EXIMBANK HAS REQUIRED AN 
ASSURANCE OF FOREIGN EXCHANGE AVAILABILITY FROM THE BANK OF 
ZAIRE. THIS WAS ORIGINALLY GIVEN IN 1976 IN THE FORM OF 
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A LETTER FROM CENTRAL BANK GOVERNOR SAMBWA DATED APRIL 12, 

1976 AND IS DISCUSSED IN REF. (B). SINCE THE ASSURANCE IS 
AN IMPORTANT CONDITION OF COVERAGE, EXIMBANK WOULD APPRE- 
CIATE EMBASSY MAKING INQUIRES TO DETERMINE IF THE LETTER 
REPRESENTS AN ONGOING OBLIGATION OF THE CENTRAL BANK AND IF 
THE TERMS OF THE LETTER, E.G., A U.S. DOLLARS 3.0 MILLION 
MONTHLY ALLOCATION OF FOREIGN EXCHANGE FOR MIDEMA AS LONG 
AS SHIPMENTS CONTINUE, ARE STILL OPERATIVE. 

EXIMBANK WOULD ALSO WISH TO BE INFORMED WHEN THE CENTRAL 
BANK'S UNDERTAKING WILL TERMINATE AND IF NOTICE WILL BE 
GIVEN OF TERMINATION. VANCE 
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